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* MASTER DEED - 3 23 2?

t
THIS MASTER DEED, made this 213 day of ﬂiau@ﬁw, 1989, by
Clearbrook Partners, L.P., a New Jersey limited partnership having offi-
ces at 128 Sussex Way, Jamesburg, New Jersey {(hereinafter referred to as
the "Sponsor’).

WHEREAS, the Sponsor is the owner of the fee simple title to
those lands and premises described in Exhibit "A" attached hereto and
made a part hereof, which lands and premises are hereinafter referred to
as the "Condominium”; and

WHEREAS. the Sponsor is constructing 58 buildings, each con-

" taining from one to four residential dwellings {"Units"), for an aggre-
onte of 136 Units; and

- WHEREAS, it is the present intention of the Sponsor to establish
the form of ownership of the aforedescribed lands and premises as a con-
dominium pursuant to the provisions of N.J.S.A, 46:8B-1 et seq. (the
Condominium Act) under the name "Clearbrook Stuart Village, A
Condominium, Section No. 18-A" and to that end to cause this Master Deed
to be executed and recorded.

THEREFORE, WITNESSETH:
o 1. Establishment of Condominium

The Sponsor does hereby submit, declare and establish Clearbrock
Stuart Village, A Condominium, Section No. 18-A in accordance with N.J.S.
46:8B-1 et seq. for that parcel of land described in Exhibit "A" afore-
' ' said, all as shown on those certain maps entitled "Stuart Village, Surfvey
and Easement Plan” and "Stuart Village, Building lLocation Plan" prepared
by Lynch, Carmody, Guiliano and Karol, P.A., Consulting Engineers - Land
surveyors - Planners, Terrace Professional Building, 582 Plaza Terrace

East, Brick Township, New Jersey. and attached hereto as Exhibit "B" and
made a part hereof.

2. General Description

The Condominium will contain fifty-eight (58) buildings con-
taining 136 Units as shown on Fxhibit "B," and includes all rights,
roads, water, privileges and appurtenances thereto belonging to or apper-

taining. Each Unit will be designated by a letter and by the number of
the building of which each such Unit is a part.
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3. Description of Units

The dimensions, area and location of the Units are as shown

graphically on Exhibit "B" aforesaid, and the architectural drawings
attached hereto and made a part hereof as Exhibit "C," as samc may be
amended from time to time as herein provided. Each unit and any garage

included within it, is intended to contain all ‘space within the area

bounded by the undecorated interior surfaces of the exterior walls, the

first floor, and the ceiling as follows:

BOTTOM: The bottom of the unit is an imaginary horizontal plane
through the lowest point of the interior surface of its lowest floor
or subfloor, where applicable, and extending in every direction to
the point where it closes with each side.

TOP: The top is an imaginary plane along and coincident with
the unfinished and unexposed upper surface of the gypsum board or*
other material which forms its uppermost ceiling and extending in
svery Slrect. . tu Ine psolnt where it closes with each side.

SIDES: The sides of each unit are imaginary vertical planes
along and coincident with the innermost surface of the studding of
the perimeter walls and extending in every direction so as to close
the area bounded by the bottom and tep. Where no wall exists, the
side is an imaginary plane running vertical and coincident with the
exterior surface of the windows or doors located on the perimeter
walls.

Each unit also includes all appliances, fixtures, windows,
interior partitions and other improvements located within or appurtenant
to it which are exclusive to such unit, although all or part thereof may
not be located within the unit, and shall include but not be limited to
the following individual appurtenances:

(a) Complete heating system and any air conditioning system
{including compressors} which may be installed.

(b) So much of the plumbing system as extends from the wallw® or
floors into the interior air space.

(c) All utility meters not owned by the public utility or
agency supplying service.

{(d) So much of the electrical wires as extend from the
ceilings, walls or floors into the interior air space, and all fixtures,
switches, outlets and circuit breakers.

4. Common Elements

_ A General Common Elements: All appurtenances and faci-
lities and other items which are not part of the Units as hereinbefore




described in Paragraph 3 shall comprise the Common Elements, as graphi-
7 cally shown on Exhibit "B." The Common Elements shall also include by
way of description but not by way of limitation:

(i} Al]l lands described in Exhibit "A”\aforesaid. whether or
not occupied by buildings containing Units.

{ii) All streets, curbs, sidewalks, parking areas subject to
the easements and provisions set forth in Paragraph 6 hereof.

{(iii) Lawn areas, shrubbery. conduits, utility lines and water-
ways, subject to the easements and provisions set forth in Paragraph
6 hereof.

(iv) The electrical and telephone wiring network throughout' the
Condominium not owned by the public utilities providing such ser-
vices. :

{(v) Public connections for gas, electricity, light, telephone
and water not owned by the public utility or other agencies providing
such services.

(vi} The foundations, main walls {including doors and chimneys
therein), roofs, and common areas of the Buildings.

(vii) Exterior lighting and other facilities necessary to the
upkeep and safety of the buiidings and grounds.

(viii} Any easement or other right hereafter granted for the
the benefit of the Unit Owner(s) for access to or use of
recreational or other Common Elements not included within the
lands which are part of the Condominium or for any other purpose.

(ix) All other elements of the Condominium rationally of com-
mon use or necessary to the existence, upkeep and safety thereof.

B. Limited Common Flements: The Limited Common Elements

are those Common Elements which are restricted for the use of one or more
specified Units to the exclusion of other Units, and shall be as graphi-
cally shown on Exhibits "B" and "C.” The Limited Common Elements shall
include: .

(i} Any interior foyver. entranceway, stairway or hallway

shared by more than one init =hall constitute a Limited Common
Element for the exclusive use of those Units having direct access
thereto from their intericrs.

(ii} Any balrony - satio. including any enclosed patio, appur-
tenant to any Unit shati.be o Limited Common Element for the exclu-
sive use of those Units '« wiirh such balcony or patio are appur-
tenant.
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The owners of the Units entitled to the use of any Limited
Common Element shall be responsible for all repairs thereto necessitated
by their own negligence, misuse or neglect. Any other repairs or main-
tenance of the Limited Common Elements shall be the responsibility of the
Condominium Association, together with expense of lighting the Limited
Common Elements.

5. Estate Acquired: Interest in Common Expenses and Common
Surplus; Voting :

The owners of each Unit shall have such an estate therein as may
acquired by grant, by purchase or by operation of law, including an
estate in fee simple, and shall acquire as an appurtenance to such Unit,
an undivided interest in the Common Elements of the Condominium as set
forth in Exhibit "F" attached and made a part hereof, and shall remain
fixed subject to any amendments as herein provided. The undivided
interest in the Common Elements shall not -be divisible from the Unit to
which it appertains. Said percentage is expressed as a finite number to
avoid an interminable series of digits: the fourth decimal has been
adjusted to that value which is most nearly correct. Said percentage
shall be used to allocate the division of proceeds, if any, resulting
from any casualty loss, any eminent domain proceeding, any common surplus
or from any other disposition of the Condominium property. Anything to
the contrary notwithstanding, voting rights of each unit and its propor-
tional liability for common expenses shall not be based upon the
foregoing percentage but instead, upon that fraction the numerator of
which is one (1) and the denominator of which is one hundred thirty-six
(136). Each unit in the Condominium shall pay the same amount for common
expenses which amount shall equal that fraction of the total common
expenses for the Condominium whose numerator is one and whose denominator
is one hundred thirty-six (138).

6. Easements

(a) Sponsor, for itself, its successors and assigns, hereby
declares that every Unit Owner shall have a perpetual non-exclusive
ecasement in, upon, through and over the land described in Exhibit "A"
aforesaid, to Keep, maintain, use, operate, repair and replace hise
Cnit in its original position and in every subsequent position to
which it changes by reason of the gradual forces of nature and the
elements.

(b) The Sponsor hereby reserves unto itself, its successors and
assigns an easement in, upon, through and over the Common Elements

for as long as the Sponsor, its successors and assigns, shall be
engaged in the construction. development, and sales of Units, which
easement shall be for ihe purpose of construction, installation,
‘maintenance and repair of existing buildings and appurtenances
thereto, for ingress and ecuress to all Units, all Common Elements and
other community facilities and for the use of all roadways. parking
igts, and existing amd future model Units for sales promotion and
exhibition. 1In additiun. the Sponsor hereby reserves the irrevocable




right to enter into, upon, over or under any Unit for a period of one
(1} year after the date of delivery of the Unit Deed for such pur-
poses as may be reasonably necessary for the Sponsor or its agents to
complete the Condominium or service any Unit thereof. Such request
for entry shall be made in advance and any such entry is at a time
reasonably convenient to the Unit Owner. In the case of an
emergency, such right of entry shall be immediate whether the Unit
Owner is present or not and without a prior request for entry to the
Unit Owner.

{c) The Sponsor, for itself, its successors and assigns, hereby
declares that every Unit owner and Member of Clearbrook Community
Association shall have a perpetual and non-exclusive easement in.
upon. over, across and through the Common Elements for ingress and
“egress to his Unit and the Common Elements of the Condominium in-
which it is located and the common facilities of the Clearbrook
Community Association. :

(d) The Sponsor, for itself, its successors and assigns, hereby
declares that every Unit Owner shall have a perpetual, exclusive
easement for possession and use of (i) those Common Elements such as
porches, patios, stoops. and doorsteps appurtenant to his Unit which
serve his Unit exclusively, and (ii) where applicable that portion of
the lawn and paved area contiguous to the front and rear of the Unit
indicated by dotted lines on Exhibit "B,"” if any ("Exclusive Lawn
Easement”).

{e} The Sponsor, for itself, its successors and assigns,
further declares that every Unit Owner shall have a perpetual and
exclusive easement to use and enjoy the surfaces of the main walls,
(including doors and chimneys therein). ceilings and floors contained
within his Unit. :

{f) The Sponsor reserves unto itself, its successors, assigns
and agents. an easement in, upon, through and over the lands
comprising the Common Elements for the purpose of installation,
maintenance, repair and replacement of all sewer, water, power and
telephone, pipes, lines., mains. conduits, waters, poles, transfor-=
mers and any and all other equipment or machinery necessary or
incidental to the proper functioning of any utility systems
serving the Condominium.

(g) The Sponsor, for itself, its successors and assigns., hereby
declares that every Unit Owner shall have a perpetual easement for
the continuance of any encroachment by his Unit on any adjoining Unit
or on any Common Element. now existing as a result of construction or
which may come into existence hereafter as a result of reconstruction
of the buildings or a unit after damage by fire or other casualty, or
as a result of condemnation or eminent domain proceedings, so that
any such encroachment may remain undisturbed so long as the buildings
stand.




(h) The Sponsor, for itself, its successors and assigns, hereby
declares that the Township of Monroe, Middlesex County, New Jersey
(but not the public in general) shall have a perpetual non-
exclusive easement to enter upon all roadways, streams, lakes,
parking areas, driveways, walkways and sidewalks, for purposes of
maintaining the safety, health, welfare, police and fire protec-
tion of the citizens of said Township, including the residents of
the Condominium. ]

(i) The Sponsor further declares that the Community Association
and its members shall have a perpetual non-exclusive easement on,
over and across Clearbrook Drive and such other streets and roadways
within the Condominium as may be necessary or appropriate for ingress
and egress to the Community and travel through the Community, which
easement area shall be maintained, repaired and replaced if
necessary, by the Community Association as a community facility. The
Board of Directors of the Condominium is empowered to grant, without
payment or receipt of anvy consideration, a specific easement in
recordable form confirming this easement.

(i) The Sponsor further declares that the Common Elements shall
also be subject to a blanket, perpetual and non-exclusive easement
in, upon, over, across and through the Common Elements for the
purpose of installation, maintenance, repair, service, use and
replacement of all sewer, water, power and telephone lines, pipes,
mains, conduits, poles. transformers, meters, master television
antennae and any and all! other equipment or machinery necessary or
incidental to the proper functioning of any irrigation or utility
system serving the Community or any Cnit in the Community, which
easement shall be for the benefit of any governmental agency, or uti-
lity company or other entity which requires same for the purpose of
furnishing one or more of the foregoing services.

7. By-Laws and Administration

The administration of the Common Elements of the Condominium
and the Community and recreational facilities shall be by the Clearbrook
‘Stuart Village Condominium Association No. 18-A, Inc. (hereinafter the -
"Condominium Association”) and the Clearbrook Community Association in
accordance with the provisions of the Condominium Act, this Master Deed,
the Certificate of Incorporation and the By-Laws of the Condominium and
Community Associations attached hereto as Exhibits "D," "E."” "G" and "H",
respectively, and made a part hereof. and any other documents, amendments
or supplements to the foregoing which may subsequently be required by an
institutional mortgage lender. or by any. governmental agency having regu-
latory jurisdiction over the Condominium or by any title insurance com-
pany selected by the Sponsor to insure title to any Unit(s). In order to
effectuate the above, if required as aforesaid, Sponscor hereby reserves
for itself, its successoars and assipns, for a period of the lesser of
two (2) years from the date hereof. or until the last Unit in the




Condominium has been sold by Sponsor in the ordinary course of business,
the right to execute on behalf of all contract purchasers, Unit owners,

mortgagees, other lien holders or parties claiming a legal or equitable

interest in the Condominium, any such agreements, documents, amendments

or supplements which may be so required.

By acceptance of a deed to any Unit or by the acceptance of any other
legal or equitable interest in the Condominium, each and every contract
purchaser, Unit owner or occupant, or holder of any mortgage or other
liens, does automatically and irrevocably name,  constitute, appoint and
confirm the Sponsor, its successors and assigns, as attorney-in-fact for
the purpose of executing such amended Master Deed(s), or other
instrument(s) necessary to effect the foregoing. The power of attorney
aforesaid is expressly declared and acknowledged to be coupled with an
interest in the subject matter hereof and the same shall run with the
title to any and all Condominium units and be binding upon the successors
and assigns of any of the foregoing parties. Further, said power of
attorney shall not be affected by the death or disability of any prin-
cipal and is intended to deliver all right, title and interest of the
principal in and to said power. Except as herein provided this Master
Deed may not be modified or amended without the acquiescence of all Unit
Owners. All amendments or modifications shall be evidenced by an -
Amendment to the Master Deed which Amendment shall be recorded in the
Middlesex County Clerk's 0Office.

8. Restrictions

The Condominium is subject to all covenants, restrictions and
easements of record. It is further subject to the zoning ordinance of
Monroe Township which restricts permanent occupancy to persons who are 48
years of age or over. The Condominium is also subject to the following
restrictions:

(a) Nothing shall be done or kept in any Unit or in or upon the
Common Elements which will increase the rates of insurance of the
Condominium or any other Unit, or either of their contents, beyond the
rates normally applicable, without the prior written consent of the =~
Condominium Association. No Unit Owner shall permit anything to be done
or kept in his Unit or in or upon the Common Elements which will result
in the cancellation of insurance on the Condominium, or which will be in
violation of any law. )

(b) No noxious or offensive activities shall be carried on, in
or upon the Common Elements or in any Unit nor shall anything be done
therein either willfully or negligently which may be or become an
annoyance or nuisance to the other residents of the Condominium.

9. Obligations of Sponsor

The Sponsor covenants and agrees that for so long as it owns one
or more of the Condominium Units, the Sponsor shall be subject to the




provisions of this Master Deed and of all exhibits attached hereto; and
the Sponsor covenants to take no action that will adversely affect the
rights of the other owners of units and their successors in interest, as
their interests may appear.

10. No Partition

Subject to the provisions of the Master Deed, By-Laws of the
Assoclation, and the Condominium Act, the Common Elements shall remain
undivided and no Unit Owner(s) shall bring any action of partition or
division thereof. 1In addition, the undivided percentage interest in the
Common Elements shall not be separated from the Unit to which it apper-
tains and shall be deemed conveyed or encumbered with the Unit even
though such interest is not expressly mentioned or described in the con-
veyance or other instrument. \

11. Compliance by Owners

Each unit owner or occupant shall comply with the provisions of
this Master Deed, the By-Laws and the rules and regulations of both the
Condominium Association and the Clearbrook Community Association or their
representatives, and with any other documents, amendments or supplements
to. the foregoing now or hereafter lawfully adopted. Failure to comply
with any such provision. rules or regulations shall be grounds for
injunctive relief by the Grantor, the Condominium Association, Clearbrook
Community Association and any other Unit Owner.

12. Restrictions Against Short Term Leases

No Unit shall be rented by the owners thereof (for transient or
hotel purpnoses. which shall be defined as "({a) rental for any period less
than thirty (30} days: or (b) any rental if the occupants of the Unit are
provided customary hotel service. such as room service for food and
beverage, maid service, furnishing laundry and linen, and bellboy
service.” Other than the foregoing obligations, the Unit Owners shall
have the absolute right to lease same provided the said lease is made
subject to the covenants and restrictions contained in this Master Deed,
the By-Laws of both the Comdominium Association and the Community
Association, and other documents referred teo herein, including the right
of amendment reserved to Grantor herein and the minimum age requirements
of the occupants. :

13. Condemnation

13.01. General. ‘fhis Article shall be deemed to be supplemen-
tal to and not in derowatian of the provisions of N.J.S.A. 46:8B-25.

13.02. Notice and imarricipation of Unit Owners. If any
building. improvement or Comman Eiement or any part therenf shall be
taxan, injured or destrayed by cminent domain, each Unit Owner affected
shall be entitled to noti{v ot =urh taking and to participate through the
Association in the proceedines incident thereto.




13.03. Allocation of Awards. Any awards made in connection with
such proceedings shall be collected by the Association and applied or
distributed by it in accordance with Paragraph 5, unless the award or
decree provides to the contrary.

if a part of the Common Elements is acquired by eminent domain,
the award must be paid to the Association unless the decree provides that
the Association shall divide any portion of the award not used for any
restoration or repair of the remaining Common Elements among the Unit
Owners affected in oroportion to their respective da- . ~ suffered and
their respective percentage interest in the Common Elements before the
taking on an equitable basis.

13.04. Re-Allocation Following Condemnation.

{a) Units Rendered Uninhabitable. Upon acquisition by the
condemning authority. each affected Unit's entire percentage
interest and its corresponding liability for payment of
Common Expenses shall be automatically reallocated to the
remaining Units on the same basis as their respective percen-
tage Interests and Common Expense liability were initially
established and the Association shall promptly prepare, exe-
cute, and record an amendment to the Master Deed reflecting
the reallocations. Any remnant of a Unit which has been ren-
dered uninhabitable remaining after a part of a Unit is taken
shall thereafter be a Common Element.

{b) Units Remaining Habitable. Upon acquisition by the con-~
demning authority, the percentage interest and corresponding
liability for Common Expenses of each affected Unit shall be
that fraction, the numerator of which is the square footage
of the Unit remaining after the taking, and the denominator
of which is the aggregate square footage of all Units within
the Condominium after the taking. The amount by which the
percentage of interest and corresponding liability of each
affected Unit is reduced shall thereafter be proportionately
reallocated to all Units within the Condominium.

14. Insurance

14.01. Imnsurance. The Board shall obtain and continue in
effect blanket property insurance on the‘Common Elements in an amount
equaling replacement value (exclusive of land, foundations or slabs,
excavations and such other items as are usually excluded from insur-
ance coverage), and without prejudice to the right of the Owner of any
Unit to obtain individuat Unit insurance at his own cost. In addition,
the Board shall obtain and continue such other amounts of insurance as
may be required by the provisions of the By-Laws. Premiums for all such
insurance coverage obtained by the Board shall be a Common Expense to be
included in the annual coaman »xpense assessment.
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14.02. Dispostion of_ Insurance Proceeds. 1If any insured improve-
ments or any part thereof is damaged or destroyed by fire or casualty,
the repair, restoration or ultimate disposition of any insurance preceeds
shall be in accordance with the provisions in this Paragraph 14.

14.03. Insurance Proceeds Less than or Equal to $50,000. If
the insurance proceeds derived from such loss amount to $50,000 or less,
then the Board shall contract with any licensed contractor or contractors
to rebuild or repair such damaged or destroved portions of the insured
improvements in conformance with the original plans and specifications,
or if adherence to such original plans and specifications is imprac-
ticable in the discretion of the Board, then in conformance with revised
plans and specifications provided such repairs or rebuilding shall be of
a quality and kind substantially equivalent to the original construction.
The Board shall accept bids only in specific amounts and shall not enter
into any cost-plus or other sliding scale arrangement for compensation to
the contractor. ’

14.04. Insurance Proceeds Greater than $30,000. If the
insurance proceeds derived from such loss exceed $50,000, all such
insurance proceeds shall be paid directly to an Tasurance Trustee as may
be designated by the Board, as trustee for all Permitted Mortgage Holders
and all Unit Owners as their interests may then appear. Disbursement of
such funds shall be made aonly upon the signatures of a majority of the
members of the Board in accordance with the following:

{a) Upon notification of the receipt of insurance
proceeds by the Insurance Trustee or at such earlier date as may
be determined by the Board, the Board shall enter into a contract
for a specific dollar amount with a licensed contractor or
contractors for the repair or rebuilding of all of the damaged or
destroyed portions of the insured improvements, as nearly as
practicable to the original plans and specifications therecof
and in accordance with all applicable building codes.

(b) The Board shall enter into said contract with a
licensed contractor or contractors which shall have provisions for
periodic disbursements of funds by the trustee. Disbursements to
the contractor shall be made subject to the prior presentation of
an architect's certificate and contractor's requisition containing
such provisions as may be appropriate under the circumstances and
deemed suitable by the Board.

{c) The Board shall employ a properly gqualified party
to supervise the repair and rebuilding to insure that such work,
services and supplies are of proper quality and that construction
is completed in a workmanlike manner and according to plans and
specifications.

14.05. Responsibility of Unit Owner. If the damage is only to
those parts of a Unit for which the Unit Qwner bears the responsibility
for pavment for and performance of maintenance and repair then that Owner

_10_




shall be responsible to bear the costs of and perform the reconstruction
and repair, but the proceeds of any insurance on the affected parti{s) of
the Unit that may have been obtained by the Association shall be made
available for such purpose. In all other instances the responsibility of
reconstruction and repair after casualty shall be that of the Association.

14.06. Insurance Proceeds Insufficient. If the proceeds of
insurance are not sufficient to defray the estimated costs of reconstruc-
tion and repair of the affected improvements, or if at any time during or
upcn completion of reconstruction and repair, the funds for payment of
the costs thereof are insufficient, assessments shall be made against all
Owners whose Units were damaged or destroyed, in sufficient amounts to
provide funds for the payment of such costs. Anything to the contrary in
this Master Deed or By-Laws notwithstanding, such assessments shall be in
proportion to the Unit Owner's percentage ‘interest in the Common ‘
Elements. The foregoing provisions of this subparagraph are applicable
to the repairs and reconstruction to be undertaken by the Associaticn and
do not cover damages to those portions of the Unit for which the respon-
sibility of maintenance and repair is that of the Unit Owner for which
the costs and expenses must be borne by each Owner; provided, however,
any portion of the insurance proceeds representing damage for which the
responsibility of reconstruction and repairc lies with an individual Unit
Owner shall be paid to said IInit Owner, or if there is a mortgage endorse-
ment as to such Unit, then to the Unit Owner and mortgagee, jointly.

14.07. Excess Insurance Proceeds. If the amount of available
insurance proceeds should exceed the cost of any such reconstruction or
repair, the excess shall be retained by the Association and applied by it
to reduce the Common Expenses. '

14.08. Assignment to Permiitted Mortgage Holder. In the event
the Association determines not to repair or restore the damaged property
in accordance with N.J.5.A. 46:8B-24, any insurance proceeds pavable to a
Unit Owner as a result of damage or destruction to his Unit and/or
interest in the Common Elements are hereby assigned and shall be paid to
any appropriate mortgage holder(s) as their interests may appear, for
application to the appropriate mortgage indebtedness and the excess, if
any, shall be paid to the apuropriate Unit Owners, all in accordance with
N.J.5.A. 46:8B-24.

15. Protective Provisions for the Benefit of Eligible Mortgage Holders

15.01. General. Anything to the contrary in this Master Deed
or the By-Laws or Certificate of incorporation notwithstanding, the pro-
visions of this Paragraph shali apply with respect to each Eligible
Mortgage Holder.

15.02. Notice. Any Eligible Mortgage Holder shall be entitled
to timely written notice of:
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{a)

{b)

(c)

(d)

15.03.

any condemnation or casualty loss that affects either a
material portion of the Condominium or the Unit
securing the Eligible Mortgager Holder's mortgage: and
no Unit Owner or other party shall have priority over
such Eligible Mortgage Holder with respect to the
distribution to such Unit(s) of the proceeds of any con-
demnation award of settlement in the event of condem-
nation or with respect to the distribution to such

Unit(s}) of any insurance proceeds in the event of
casualty loss: and

any sixty (60} day delinquency in the payment of Common
Expense assessment installments or other assessments or
charges owed to the Association by a Unit Owner of any.
Unit upon which the Eligible Mortgage Holder holds a
mortgage; and

a lapse, cancellation or material modification of any
insurance policy or fidelity bond maintained by the

Assocliation; and

any proposed action that requires the consent of a spe-
cified percentage of Eligible Mortgage Holders.

Amendments Requiring Approval of 31% of Eligible

Mortgage Holders. The prior written approval of at least fifty-one per-

cent {51%) of the Eligible Mortgage Holders is required for any material
amendment to the Master Deed or to the By-Laws or Certificate of
Incorporation including, but not limited to, any amendment which would
change any provision relating to:

{a)

(b)

(c)

(d)

{e)
(f)

voting rights;

reserves for maintenance, repair and replacement of
Common Elements; '

responsibility for maintenance and repairs;. -

reallocation of interests in the General or Limited
Common Elements or rights to their use;

boundaries of any Unit;

convertibility of Units into Common Elements or wvice
versa;

expansion or contracticn of the Condominium, or the
addition. annexation or withdrawal of land to or from
the Condominium;




(h) insurance or fidelity bonds:
(i) leasing of Units;

(i) imposition of any restrictions upon a Unit Owner's
right to sell or transfer his or her Unit;

(k) a decision by the Association to establish self-
management rather than professional management;

(1) restoration or repair of the Condominium (after damage
destruction or condemnation) in a manner other than

that specified in this Master Deed;

]

(m) any action to terminate the legal status of the
Condominium as a Condominium after substantial damage
or condemnation occurs; or :

{n) any provisions that expressly benefit €ligible
Mortgage Holders.

15.04. Amendments Requiring Approval of 67% of Eligible
Mortgage Holders. The prior written approval of at least sixty-seven
percent (87%)} of the Eligible Mortgage Holders is required before the
effectuation of any decision by the Unit Owners to terminate the legal
status of the Condominium as a Condominium for reasons other than
substantial destruction or condemnation of the Property.

15.05. Approval of Non-Material Amendment. Any Eligible
Mortgage Holder who requests same shall be entitled to receive thirty
(30) days advance notice from the Association of any proposed non-
material amendment to the Master Deed. the By-Laws or the Certificate of
Incorporation permitted by same, which notice shall include a copy of the
proposed change; and any Eligible Mortgage Holder shall be deemed to have
implicitly approved such change as proposed unless it states in a written
response to the Association its objections or comments relative to such
proposed change.

15.06. No Partition. No Unit in the Condominium may be par-
titioned or subdivided without the prior written approval of any Eligible
Mortgage Holder for such Unit.

15.07. Common Expense [ien Subordinate. Any lien the
Association may have on any Unit in the Condominium for the payment of
Common Expense assessments attributable to each Unit is subordinate to
the lien or equivalent securiiy interest of any first mortgage on the
Unit recorded prior fto the date any such Common Expense assessment became
due.

©15.08. Inspection of Records. Any Eligible Mortgage Holder
shall upon request, (a) be permitted to inspect the books and records of




the Association during normal business hours; and {b) receive an annual
audited financial statement of the Association within ninety (50) days
following the end of any fiscal year of the Association. The Association
shall maintain current copies of the Master Deed, Certificate of
Incorporation, By-Laws and Rules and Regulations, and any respective
amendments thereto.

15.09. Notice of Meetings. Any Eligible Mortgage Holder shall
receive written notice of all meetings of the Association and be per-
mitted to designate a representative to attend all such meetings.

15.10. Liability for Common Expense Assessments. Any Permitted
Mortgage Holder holding a first mortgage lien on a Unit that obtains’
title to the Unit as a result of foreclosure of the first mortgage, or by
deed or assignment in lieu of foreclosure, or any purchaser in a foreclo-
sure sale, or their respective successors and assigns, is not liable for

‘the share of Common Expenses or other assessments by the Association per-

taining to such Unit or chargeable to the former Unit Owner which became
due prior to acquisition of title. Such unpaid share of Common Expenses
and other assessments shall be deemed to be Common Expenses collectible
from all of the remaining Unit Owners including such acquirer, his suc-
cessors and assigns.

15.11. Management Agreements. Any management agreement for
the Condominium will be terminable by the Association with or without
cause upon thirty (30) days prior written notice thereof, and the term of
any such agreement shall not exceed one (1) year.

15.12. Common Expense Default. Notwithstanding the absence

of any express provision to such effect in the mortgage instrument, in
the event that there is any default in the payment of any installment of
a Common Expense assessment with respect to any Unit, either regular or
special, the Permitted Mortgage Holder of such Unit shall be entitled to
declare such mortgage in default in the same manner that is permitted by
such mortgage with respect to any default in the payment of real estate
taxes.

y

+
-

16. Termination

Notwithstanding anything to the contrary herein, an amendment,
deed of revocation, or other document shall be effective to terminate the
Condominium form of ownership upon the written approval of eighty {80%)
percent in interest of all non-Sponsor Unit Owners, and the written
approval of the Sponsor for so long as it holds one (1) Unit for sale in
the ordinary course of business,

17. Validity

The invalidity of any provision of this Master Deed, the

Certificate of Incorporation. or By-Laws of the Association shall not be

deemed to impair or affect in any manner the validity, enforceability or




effact the remainder of this Master Deed or said By-Laws and in such
event all of the other provisions of this Master Deed and said By-Laws
shall continue in full force as if such invalid provisions had never been
included.

18. Waiver

No provision contained in this Master Deed shall be deemed to
have abrogated or waived by reason of any failure to enforce the same,
irrespective of the number of viclations or breaches which may occur.

19. Gender

The use of the masculine gender in this Master Deed shall be
deemed to refer to the feminine gender and the use of the singular shall
be deemed to refer to the plural, and vice versa. whenever the context so
requires.

20. Rule Against Perpetuities

If any provision of this Master Deed, or the By-Laws shall be
interpreted to constltute a violatton of the rule against perpetuities,
. then such provision shall! be deemed to remain in effect until the death
of the last survivor of the now living descendants of Robert F. Kennedy,
deceased, former Senator of the State of New York, plus twenty one (21)
years thereafter.

21. Exhibits attached hereto and made a part hereof are the
following:
Exhihit A -
Metes and Bounds Description

Exhibit B -
Stunart village, Survey and Easements Plan
Stuart Village, Building Location Plan

Exhibit C -
Architectural Drawings

Exhibit D -
Certificate of Incorporation

Exhibit E - By-l.aws of Clearbrook Stuart Village
Condominium Association No. 18-A, Inc.

Exhibit F ,
Percentage of Interest Schedule




\ -

Exhibit G -
Articles of Incorporation of Clearbrook Community

-Association

Exhibit H - .
By-Laws of Clearbrook Community Association, dated

October 24, 1972.
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IN WITNESS WHEREOF, the Sponsor, Clearbrook Partners, L.P., a
New Jersey limited partnership, has executed this Master Deed on the date
and year first above written.

CLEARBROOK PARTNERS, L.P., a New Jersey
“limited partnership, General Partner

{SEAL) By: Castle at Clearbrook, Inc., a New
| . Jersey corporation, General Partner

ATTEST: By:
Leonard Kohl, President

KenNEeTH 4. SimoNS




STATE OF NEW JERSEY )
., )ss.:
COUNTY OF Auddlozy )

BE IT REMEMBERED, that on this 2% day of March, 1989. before
me the subscriber, an officer duly authorized pursuant to N.J.S.A.
46:14-6, personally appeared KENNETH A Buuors | yho, being by me duly
sworn on his oath, deposes-and makes proof to my satisfaction that he is
the ASSISTANT SEcReETARY of Castle at Clearbrook, Inc., the
Corporation named in the within Instrument which is the general partner
of Clearbrook Partners, L.P.; that feonard Kochl is the President of said
Corporation: that the execution, as well as the making of this
Instrument, has been duly authorized by a proper resolution of the Board
of Directors of said Corporation; that deponent well knows the corporate
seal of said Corporation; and the seal affixed to said Instrument is the
proper corporate Seal and was thereto affixed and said Instrument signed
and delivered by said President as and for the voluntary act and deed of
said Corporation and the partnership, in presence of depanent, who
thereupon subscribed his name thereto as attesting witness.

KENMETH A. Sil1oAls

A Notary Public of the
State of New Jersey

. LOIS A, LAWLEY
NOTARY PUBLIC OF NEVY JERSEY ,
My Commission Expires Sept. 22, 1693 )

-]8._




EXHIBIT 1A
METES AND BOUNDS DESCRIPTION
OF

CONDOMINIUM
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Cornelius P. Carmody {1970-1984)
Michael J. Giuliano, Jr.
. 0199-1.182A John D. Karol
File No. Donald M. Abbott
Brian S. Flannery
Thomas R. Hansen
Martin G. Miller, III
April 21, 1987 R. Niels Sperling

Page 1 of 3 William Voeltz
Rev. 11/30/87 - Lee Webb

Description of Property N
Clearbrook, Section 18A

/

The following is a description of property in Monroe Township,
Middlesex County, New Jersey. Said property being known and -
designated as Section 182 of the subdivision of Clearbrook. Also
known as Lot 12.06 and part of Lot 8.09 in Block 26 as shown on
the Monroe Township Map. ’ '

BEGINNING at a point, said point being the most southeasterly
corner of Lot 110, -Block 26 as shown on the tract map for Clear-
brook Section 15, and ‘running thence -

1. Alcng the easterly line c¢f Ardmore Road (Lot 110, Bleock 25
Section 15) N. 17 36' 52" W. 45.00 feet to a point: thence

2. N. 72 23' 08" E. 116.99 feet to a point; thence
3. N. 68 37' 48" W. 36.01 feet to a point; thence
4. N. 17 36' 52" W. 135.83 feet to a point; thence
5. N. 18 26' 08" E. 64.15 feet to a point; thence
6. N. 13 08' 02" W. 21.33 feet to a point; thenée
7. N. 87 50' 06" E. 74.12 feet to a point: thence
8. S. 02 09' 54" E. 25.00 feet to a point; thence
9. N. 87 50' 06" E. 60.00 feet to a point; thence
10. N. 02 09' 34" W. 119.30 feet tc a point: thence.

11. N. 87 50' 06" E. 130.00 feet to a point; thence

<

TERRACE PROFESSIONAL BUILDING « 382 PLAZA TERRACE EAST » BRICK TOWNSHIP. NEW JERSEY 08723 » (201) 477-3330
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12. S. 02 09' 54" E. 56.84 feet to & point; thence

13. N. 81 31' 42" E. 175.27 feet to a point; thence

14. N. 08 28' 18" W. 8.00 feet to a point; thence

15. N. 81 31' 42" E. 91.99 feet to a point; thence

l16. s. 84 06' 09" E. 171.98 feet to a point; thence

17. s. 67 12' 24" E. 122.00 feet to a point in the easterly line
of Ardamore Road, being the southeasterly corner of Lot 122 in
Block 26 (Section 17); thence

18. 5. 22 47' 36" . 96.50 feet to a point of curvature; thence

19. SOutheasterly along a curve to the left having a radius of
24.50 feet, an arc lengthyof 38.48 feet, a chord bearing of

- S. 22 12' 24" E. and a chord length of 34.65 feet to a point

of tangency; thence

20, S. 67 12' 24" E. 133.07 feet to a point of curvature; thence

21. Southeasterly along a curve to the right having a radius of
145.00 feet, .an arc length of 1653.21-feet, a chord bearing
of S. 34 337 55" E. and a chord length of 156.42 feet to a
point of 'tangency; thence

22. S. 01 535" 27" E. 29.25 feet to a point; thence

23. N. 88 04' 33" E. 15.00 feet to a point; thence )

24. sS. 01 55' 27" E, 525.15 feet to a point in the northerly
line of Cranbury Station-Union Valley Road; thence

25. Along the northerly line of Cranbury Station-Union valley Road
5. 65 15" 23" W. 827.46 feet to a point; thence

26. M. 24 44' 37" W, 327.55 feet to a point; thence

27. S. 65 15' 45" W. 249.91 feet to a point; thence

28. S. 24 44' 37" E. 325.31 feet to a point in the northerly
line of Crankury Staticn-Unicon Valley Read; thence

29. Along the northerly line of Cranbury Station-Union Valley Road

5. 66 09" 54' W. 138.11 feet to a point of curvature; thence

Lynch. Carmmody, Giuliano & Karol, P.A.
CONSULTING ENGINEERS o LAND PLANNERS o SURVEYORS e LANDSCAPE ARCHITECTS
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30. Westerly along a curve to the right, having a radius of
556.00, an arc length of 613.83 feet, a chord bearing of
N. 82 12' 28" W. and a chord length of 583.12 feet to a
point of tangency; thence -

31. Still along the northerly line of Cranbury Station-Union Valley
Road N. 50 34' 49" W. 213.47 feet to a peint; thence -

| 32. N. 53 59' 24" E. 36.29 feet to a point; thence

33. N. 72 22" 44" E. 137.16 feet to a poin*; thence

34, N. 02 22' 26" W. 475.20 feet to a point; thence

36. N. 35 12' 1lé" 489.07 feet to a point; thence

. 320.92 feet to a point; thence

E
E
W

35. N. 03 24’ 24" W. 583.00 feet to a point; thence
W
37. S. 85 09' 54" E
E

38. S. 13- 15' 48" E. 615.74 feet to a point; thence-

(]
w

39. Due east 320.00 feet to a point: thence
40. S. 45 00' 00" E., 358.37 feet to a peint; thence
41. Due south 85.06 feet to a point; thence
42. N. 7z 23" 08" E. 143.18 feet to a point in the easterly line
- of Ardmore Road, alsoc being the most southeasterly corner
of Lot 110, Block 26 said point also being the point and
place of BEGINNING
Contains 43.36 Ac.
k

The above tract is now known as part of Lot 9.0l in Block 26 on
the Tax Map of the Townshio of Meonroe.

AT/CS/bb

Rav. 11/30/87 CB

; Lyneh. Carmady. Giuliano & Karol. P.A.
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EXHIBIT 1B
SURVEY AND .EASEMENT PLAN

BUILDING LOCATION PLAN
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EXHIBIT 1C

ARCHITECTURAL DRAWINGS
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EXHIBIT 1F
SCHEDULE OF PERCENTAGE
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INTEREST OF COMMON ELEMENTS




ERHIBIT
Scnedule of [nitial Sales Price and
Percentage (X) of intarzst on Common Elements

Initial ) Initial
Bldg, Apt.,  Usit Sales 1 Bidg. Apt. Unit Sales 1
No.  Des, Type Price Int, No,  Des. Type Price Int.
5% A Ashley [l $209,900  0.75210331 4 ¢ Bradford $207,300  £,73493701
Ji6 B Eperson §242,900  0.B703473% 7 A Ashiey II $209,500  0.79210332
537 R Ashley i $197,300  0.7091055% a7 A Ashiey ! $197,900  0.70510931
557 B Dexter I $171,50) (.0127435% 576 B Uexter | $171,500 G.615%43s1
337 € Enersem $242,%00  0,8703473% 374 € Bradford §207,900  0,7345170%
538 A fAshley I $206,3490 1 6D Ashley 11 $309,900  £,7321033%
558 B Ashiey Il $209,900 577 A shiey [ $209,%G9  §.75210331
559 A Bradtord §207,900 0.!44?&;01 377 H Dexter 1 §171,560 061554387
53¢ B Dexter | $171,700  0.6139438% 377 € Ashiey | $19%,900  0.7091055%
29 L. Ashiey Il $209,900  0.7321033L 78 A Ezerson $242,900 057034732
350 & Ashlev Il $20%,900 0.15210331 379 A& Ashley II $209,50¢  C.7E21033%
340 B Egerson §242,700 © 0,B743473 3% B FBradford $207,900  0,7449370%
56! A Esereon $242,500 U LRI EEYS 57 € Lexter | 71,960 (41394348
332 A Dester I $171,5%00 0,8013743a% 53 A Asniey 11 $209,300  §.73210332
82 B Bradford $207,900  0.74493704 530 B Ashlev Il $209,900  0.75210331
382 C - Ashiey II $209,900  0.75210331 58t A Ashley I .:D? 366 67528033
383 A Ashiey 11 $209,900  0.7321033% 331 B tEzersen $242,500  6.3703473%
63 B Ererson $242,900  0.37034731 332 A fshley 11 £209,900 0.7528033%
Sad A _dshley 1 $20%,900 0.7321033% €82 8 Daxter ! $17L,900  0,51594382
Sed B Eeerson $242,300° 0.3703473" 32 € éshiey | $197,%00  G.70TI0C3L
351 A Bradford - $Z07,%00  0.74493704 533 A Bchley I $197,900  0,7091055%
583 B hshiey 1 $197,%00  0.7091035Y 83 B Dexter $178,500  0.41394351
43 €  Ezersonm §242,500 0.87034731 383 € Eaersen $242,900  (.37034731
W5 R hshlay 11 $269,5900  0.7S2M033% 934 A Ashley II $20%,%00 €.7571033% ‘
386 B Emerson $242,900  0.87034731 533 A Asnley I $209,900 0,75210331
357 & Ashley 11 §20%,%00  0.7321033% Bt B Essrson. $242,500  0.57034751
37 B Bradford $207,500  0.7449370% 786 A Ashley II $209,900  0.75210331
567 € Dexter ) $171,900  0.561594351 58 B Dexter I $171,900  0.61594362
344 A fshley I $209,%900 0.73210331% 334 c Bradford $207,900 0.7449370%
58 B Eserson $242,900  0.3703473% 337 A hzhley | T$19R900  0.70910551
3% A Ashley II $209,900  0.73210331 37 B Dexter 1 $171,500  €.51394381
549 B Eserson €242,300  6.3703473% 837 - € Eserson $242,900  .3703473%
570 A Ashley II $209,900  0.75210337 3§ A Essex $153,900  0,33851328
37 B Egersan $242,500  0.87034731 3538 B Essex 5i53,500  0.3586132%
51t A Dexter §171,900  0.5139428% 33% A Ashley il $209,990  0.73210331
it B Ashley 1 £197,%00  0.7051053% 589 B Bradford $207,500  0,74493701
572 A Ashley I $197,300  0.7091033% 8% L fexter | $171,900  0.51394341
372 B Dexter | $171,%00 ¢.4139436% 359 ] Ashley | $197,906  0.,7051055%
372 L Bradterd $207,900  0.7449379X S A Essex $153,%00  0.35588132%
572 B Ashley I $209,500  0.75210331 %0 B Ezsax $155,900  0.T5Be132U
573 A pshiey I $209,900  $.7521633Y -39t & Bshiey I §109,700  6,752H033%
57 3 Dexter | $171,%0 724 ﬂ hlﬂf I $209,900 0.7321033%
373 C hzhley [ $137,900 52 8 1 ¥209,300 ¢, 75280331
57 4 iznizy I £335, 75 2 A ! EEE Pt B I S L5
374 B Daxter d £:71,500 ERF I i $E7L,F00 6L ELETEIAY




EXHIBIT

Schedule of Initial Sales Frice and

Initial

. Percentage {%) of Interest on Coseon Elesents

Initial

Bldg. Apt.  Unit Saies i Bldg. Apt. it Taies ¥

o, fies, Type Price Int. Ke. Des, Type Frice Int.

832 C  FBradford $207,300  0.744%370% 241 € #shlay ] $197,300

32D Ashiey II $T09,300  0.7521935) 842 A4 Eesrson $242,900

633 A Ashley 1 $209,900  0,7521633% 442 B ashley il $209, 700

633 B Dexter II $15¢,900  6,45535511 443 A Emerson $242,908

37 L Eaerson $247,%00  0.6703573% 444 A Enerson £247,5400
234 4  Eezex $135,90¢  0.33841320 844 g fshiey [1 $209,900

534 8 Essex $i55,500  0.33B413%% 843 A éshley II $20%,500
3% A Cssex $193,900  0.3584132% &4 A Ashiey 1 $197,900

438 B Essex $153,300  (.338A132. 646 B Dexter 1 $171,599
836 & Ashley 1l $209,900  0.7521033% b4 C  bradfard 207,500

43 B Esersen $242,300  0.6703473% 446 D fshley il §20%,500
&37 & Ashley I $209,900  0.7521033% 47 B Rshley i $209,300

£37 B Ashley Il $209,960  0.7321033 647 B Zasrson $242,500

438 A Ashley II $205,900  0,7321033% 643 A Emersan $242,708

38 B Teerson $242,300  0,8793473% 49 & fhshley 197,900 070710031
63 A Ashiey i1 $209,900  0.7521933% 647 B faxter I $171,500  0.51594350
639 B Dexter | $171,500  0.615%436% ¢43 C  bradford $207,900  0,7445370%
439 C  Ashley I $197,900  0.7091053% 649 D fhshley [I $209,300  0,7521633%
630 A Ashley Il $209,500  0.75210331 650 A Emerson $242,5900  6.8703473
530 B Dexter II $182,%00  0.46333551% 430 B Ashiey IL $209,%00  6.7321033%
&40 £ Emerson $242,960  0.57034731 631 &  Ashiey II $267,500  0.7521033%
bl A Ashiey I 5209,500  0.7521633% 45t B Dexter I $182,900  0,5333581%
841 B Dexter 1 #171,%00  0.0139438% 631 L  Ererson $242,500  0,8703473%
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i _ CXIEIl
., Schedule of Initial Sales Price and
Percentage {1) of Interest on Comcon Eleeents

R Y ¥ E NS U1 T3 SR s 0 Titial ‘
Bidg. fpt.vi Uait Sales t - 1 Bidg, fipt. Unit Sales 1
o, _Des.li‘;‘ Type . Price Int, Koo Des. Type Prace . Ints
586 A fshley 1T .. 209,900 ; 0.75210331 CSTA L C - Bradford  §207,500  £.74453701
8% B o:Emerson  §242,900 © 0.67034731 €15, R - ishley H $209,500  0.75200331
§37 A - hshley | $197,96¢  0.70910551 876 O fishiey ! $197,900  0.7051€531
551 - B Dexter I $171,560 (.6155430% Sib F Dexter | $171,500  G.813%4361
: §57 - C-. Emerson $342,500  6.83054731 56 € Eradford §207,900  6.7485370
Ty (938, A- Ashley 110 7€209,300  0.75210331 76 D hshley 11U S205,500 e.ISHO3IL
PO 558 5, B" " Eshley 11 $209,900  C.75200331 577 A fshley 1 $209,960  0.75210331
59 .. & . Bradiord . §207,900 | 074433761 577 B Dexter | $171,500 ° 0.41554351
559 « B Dexter I CRI71,500 ©.618343aY 577 € hshley 1 §197,500  0.70316551
8¢ . T Ashléy 11 ° 209,300  €.752103%1 578 Enerson §362,900  (.BTOIATNY
. 50 & hchley 11 §209,900  0.75210331 S79 b fshley 11 §209,900 07521033
Lo s, cB. Eeerson:,  $242,550 G.RTGRITILC 579 B Lradiord - $307,000  0.74493701
S (S8 A Bhersont - §242,900 (L8R34 579 Lexter | 171,500 (.6159435%
552 A-TPDaxter T -t $170,900  t0.5153438% 550 hshley 11 209,500 (.73210331
R 562 B - Bradford - . §207,500 C.74433701 520 fishley 11 §206,500  €.73210331
b 52 C  hshiey H -. $209,900  0.7521033 Sal hshley 1 309,500 0.75210331
R 353 A fshley L .. $209,%00  0.75210331 551 Ecerson $242,500  €.3703473%
) 53 B Ezerson - - $242,500 - 0.67034731 582 fishley 11 . 208,500  0.75210331
S&% .~ A kshléy 10::7.- 420,900  0.7521035% 582 Dexter. | $171,900  0.51594381
B Emerson ;i §242,%00 - 0.87034731 552 fshley | §197,900 . 0.7091055X
g RSEBradford - v 54 §207,900 . 7 0.74453701 . - 533 fshley | _ $197,%00  0.70710551
i 565, % Bed Ashley 1 S+ 0.70910351 - 583 Dexter 1. . ,$171,900 - 0.61594361
569 5y  Coit Enerson - 7543 - 0.87034751 07 583 Ezerson ., §242,900  0.8703473)
S EVR M Rshley 11 1-0.75200331 ... 7 554  fishley 11 | $209,500 . €.75210331
er 087038731 -0 529 Rsiley I1 | 4209,900 - 0.75210331
- 0.75210331 - v 583 © Emsrson (- $242,%00 . .67034731

L0 THITOL L
L0 0.615438Y. .
) 4, 075210331 . - it
CUU0.B703473L o

© hshley I ... $209,900 . 0.75210331 °
Dexter T |7 $171,900 .. 0.51594361
Pradford .. - ,:$207,300 = 0.74493701

:-w:-bm:t:sﬂw::-w::-nu::bnw:bwpzvn!::t::-nr:-:p

: S hshley 1..-.. $197,900  0,70910S51
(:.0.75210330 :5 . 53T bexter § . . $170,900 -. 0.5159438%
0. 067034731 - | 587 . C - Esérson - . .. $242,900 - €.B703473L
s 6.75210331 ¢ 589 Eesex ©$155,900 © 0.550a1321
| - $242,500 ¢ 0.57034731 So8 Essex $155,900  0.5586132L
] $171,900 °©* 0.51594347 539 . Rshiey 11 .- $209,900  0.7521033L
N B $197,900 . 0.70510551 589 Bradford $207,900  0.74493701
. L $197,900 . 074710551 S89 - C - Pexter | $171,900  0.51594341
- B s Dexter 1 $171,900 - 0.61594361 ©  ° 55¢ hshley 1T - T5197,900  0.70910551
| . Bradford §207,900 © 0.74493701 590, Exsex $155,900  0.55881321
| i+ fishley 11 $207,900  .75210331 599 Essex $155,900  0.55861320 .
| ~hshley I . §20,500 - 0.75210331 591 Rshley 11 - $209,%00  0.75210331
- ~ Dexter | T$171,900  6.51554361 592 Ashtey 11~ $209,900° - 0.75210331
! “fishiey 1 $197,900.  0.70710551 592. - B - cpshley 11 - -$209,900 - 0.75210331
_ A Lohshley 11 $209,500  0.75210351 £32 kzhiey 1 $187,300  ©.7074055E
: : Y © Dexter | T 4T, 900 £.5159435) 32 Gzxter |1 $171,500 7 061574348
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Schedule of Initial Sales Frice and'“;*: :
i Percentage {1) of Interest on Coszon Eleseats -

.‘.- g:ﬁptqfi fﬁnﬁiif s.Geies - oL 1 L Bldg. 'ﬁpt:"
ki i E o Re. Des,

Linit
iype

Initial
‘Sales

Frice

i
" Int.

o3

0L TEAS3T0T
6,73200330°
075216331 L
0 0.65533811
087034737
0.5586132¢ -
0.55661371 .
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eneh en
e oonoon

o 0,7521033L 7 T 647
0 5200350 ke, 48
) ' 0.E7034731
H0.75210331
57 0.81594361
v 0.7091055
©110,75210331
i 0.65539B1 188
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ihshiey Hwis
“Emerson { -
- hshley I oot
_"ﬁshléf_llzi?:

Fexter 11
Eeerson - -

ﬁshley‘l-

teerson

..o hshiey il
" Eaprsen

T -
reerson

- ishiey 1

fizniey 1

. fshley 1
Pexter 1

2 -Bradiord

. benley 3T

# hshley 11 ...
G Emerson | -
e Emerson o -
fehley 10 -
Gexter I TR

Bradiord: . -

¥

TN 40804015,

......

$205, 500
£205,500
$157,900
$171,500
$207,500

. §209,500
$209,300 . -

§342,500

. $242,900 ;-

$157,500 |

$207,500

-, $182,500
. $242,500

.
"

[0
§171,500 |- 0.
< §207,5000 0
-$209,900 - 0
£242,500 .-
$209,500 .

076810551

| TE2IS3E
. 87634731
¢. 57034731
0.75210331
0.
0.
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- 0.83535811

0.57034731
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